
St. Tammany Parish Development District 
OFFICIAL Finance Committee Meeting Minutes 

May 11, 2021 

 

 
Present: Treasurer, Mike Gambrell; Scott Day, Al Hamauei, Oscar Hernandez, Mike Tillman 
Absent: NONE 
Staff: Chris Masingill, Jake Nickens, Sharon Delong   
Counsel: None    
Guests:  K. Samer Shamieh, M.D., Mike Maurin, Ross Hebert, Mike Bucher  
 
With the required quorum noted, Treasurer Gambrell called the meeting to order at 3:04 pm. 
There was no public comment on agenda items. 
 
Review ‘My Condition’ PILOT Project 
Chris Masingill introduced himself, committee members, and staff to all guests present. Jake detailed findings 
from the impact study for Project My Condition, which included a current employment of 176 with a payroll of 
$10.15 million.  The expansion of this project will result in the construction of an additional facility in St. 
Tammany with the installation of an additional $5 million of new equipment.  It will add 30 workers to the 
company payroll in St. Tammany in its first five years of operation.   
 
The project involves maintaining the current $126,000 of property taxes the company is paying to jurisdictions 
in St. Tammany Parish. The incentive package includes a 65 percent abatement of property taxes during the 
first ten years of operation on the new equipment and new building.   
 
The Economic Impact model estimates the expansion of the project will add 31 total jobs for St. Tammany 
residents, including spinoffs, with a total of $1.64 million of payroll.  The project will generate an additional 
$4.6 million of tax revenue in St. Tammany during the first 10 years of operations.  
   
The Benefit-to-Cost ratio for all jurisdictions in St. Tammany is 9.3 to 1.0., so this expansion project is 
expected to provide $9.30 in new tax revenue for every $1.0 of new government expenses it generates.     
 
Al Hamauei, seconded by Scott Day, motioned to recommend approval to the full Board of Commissioners at 
its May 20 regular meeting. All were in favor. Motion passed. 
 
Cybersecurity  
Masingill informed members of a recent cybersecurity breach. He detailed specifics of the breach provided by 
our IT provider. An independent cybersecurity assessment firm has been commissioned to investigate further. 
A full report will be presented at the May 20 regular meeting of the Board of Commissioners. 
 
2020 Financial Audit 
DeLong stated the audit was conducted last week by Griffin & Furman, LLC. A full report can be expected at 
the June regular meeting of the Board of Commissioners 
  
State Act Funding:  
Masingill noted with the recent depletion of the St. Tammany Fund at the State, we are now receiving 
quarterly payments based upon actual collections. We received payment for the 3rd quarter for FY 20/21 from 
the State, which indicated hotel/motel collections were well in excess of our previous projections. 
 
Adjourn 
With no further business, the meeting adjourned at 3:54 pm. 
 
Respectfully submitted by Sharon DeLong and Jake Nickens 
 


